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OLYMPIC OIL INDUSTRIES LIMITED
CIN: L15141MH1980PLC022912

Regd. Off.: 709, C Wing, One BKC, Near Indian Oil Petrol Pump, 
G Block, BKC, Bandra (East), Mumbai - 400051

Tel.: 9122 2654 0901 E-Mail ID : olympicoilltd@gmail.com 
Website: www.olympicoil.co.in Fax: 91 22 26520906

Notice is hereby given that pursuant to Regulation 29 read with Regulation 47 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

the meeting of the Board of Directors of the Company will be held on Friday, 

14th February, 2020 to consider and approve Un-Audited Financial Results of the 

Company for the quarter and Nine months ended 31st December, 2019.

The said intimation is also available on the website of the Company at www.

olympicoil.co.in and at the website of the Stock Exchange www.bseindia.com.  

For and on behalf of
OLYMPIC OIL INDUSTRIES LIMITED

SD/-
Place: Mumbai Nipun Verma 
Date: 07.02.2020 Whole-time Director

DIN: 02923423

GOVERNMENT OF TAMIL NADU
Re-issue of 7.39% Tamil Nadu State

Development Loan 2037 sell by auction

DIPR/220/Display/2020

S. KRISHNAN,
Additional Chief Secretary to Government,

Finance Department, Chennai-9.

1. Government of Tamil Nadu has offered to sell by auction the
Re-issue of 7.39% Tamil Nadu State Development Loan 2037 
for an amount of Rs.1500.00 crore. Securities will be issued
for a minimum nominal amount of Rs.10,000/- and multiples
of Rs.10,000/- thereafter. Auction which will be price-based
under multiple price format and will be conducted by Reserve
Bank of India at Mumbai Office (Fort) on February 11, 2020.

2. The Government Stock upto 10% of the notified amount of
the sale will be allotted to eligible individuals and institutions
subject to a maximum limit of 1% of its notified amount for
a single bid as per the Revised Scheme for Non-competitive
Bidding facility in the Auctions of State Government Securities
of the General Notification (Annexure II). Under the scheme,
an investor can submit a single bid only through a bank or a
Primary Dealer.

3. Interested persons may submit bids in electronic format on
the Reserve Bank of India Core Banking Solution (E-Kuber)
System as stated below on February 11, 2020.
a) The competitive bids shall be submitted electronically on
the Reserve Bank of India Core Banking Solution (E-Kuber)
System between 10.30 A.M. and 12.00 P.M.
b) The non-competitive bids shall be submitted electronically
on the Reserve Bank of India Core Banking Solution (E-Kuber)
System between 10.30 A.M. and 11.30 A.M.

4. The price expected by the bidder should be expressed up to
two decimal points. An investor can submit more than one
competitive bid at different rates in electronic format on
the Reserve Bank of India Core Banking Solution (E-Kuber)
System. However, the aggregate amount of bids submitted
by a person should not exceed the notified amount.

5. The result of auction will be displayed by Reserve Bank of
India on its website on February 11, 2020. Successful bidders
should deposit the price amount of Stock covered by their
bids by means of a Bankers’ Cheque or Demand Draft payable
at Reserve Bank of India, Mumbai (Fort) or Chennai on
February 12, 2020 before the close of banking hours.

6. The Government Stock will bear interest at the rate of 7.39%
per annum. Interest will be paid half yearly on March 04 and 
September 04. The Stock will be governed by the provisions
of the Government Securities Act, 2006 and Government
Securities Regulations, 2007.

7. The stocks will qualify for ready forward facility.
8. For other details please see the notifications of Government
of Tamil Nadu Specific Notification No.461(L)/W&M-II/2020, 
dated February 07, 2020.

NOTICE is hereby given pursuant to Regulation 29 read with Regulation 47(1) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 that a meeting of Board of Directors 
of the company will be held on Friday, February 14, 2020 at 12.00 noon, at B-34, M.I.D.C., Badlapur 
(East), Thane, Maharashtra, India– 421 503 inter alia, to consider and approve the Unaudited Financial
Results of the company for the quarter and nine months ended December 31, 2019.
This information is also available on the website of the Company at www.omkarchemicals.com and 
also on the website of the Stock exchanges where the shares of the Company are listed, i.e., BSE 
Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com)

NOTICE 

OMKAR SPECIALITY CHEMICALS LTD
CIN: L24110MH2005PLC151589

Reg. Off: B-34, M.I.D.C., Badlapur (East), Thane – 421 503
Tel.: +91 (0251) 2697340, 2690651; Fax: +91 (0251) 2697347, 2691572
Email: investor@omkarchemicals.com; Web: www.omkarchemicals.com

For OMKAR SPECIALITY CHEMICALS LIMITED
Sd/-

Sunny Pagare
Company Secretary and Compliance Officer

Date : 07.02.2020
Place : Badlapur
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REDEVELOPMENT 
OF HOUSING SOCIETY

ARCHITECT/ADVOCATE 
DEVELOPMENT MANAGER

AGNEL CHS LTD
Cross Road No 4, I.C. Colony

Borivali (w) Mumbai-400 103 
 Interested in Self Redevlopment or 

Redevelopment of its Building 
having 04 shops and 21 flats  
and plot area of 770 sq.mts 

 Invites proposal  with company 
profile to appoint , Experienced 

and competent
Architect/ Development  Manager/ 

Advocate on the panel of 
Government/ Local authorities  

subject to terms and conditions.
Interested parties may send their 

proposal within 10 days from the date
of publication  of this advt. to the 

Chairman/ Secretary
 
 

Place Mumbai  Date 05/02/20

Sd/ 
Hon Secretary

REDEVELOPMENT 
OF HOUSING SOCIETY

ARCHITECT/ADVOCATE 
DEVELOPMENT MANAGER

AGNEL CHS LTD
Cross Road No 4, I.C. Colony

Borivali (w) Mumbai-400 103 
 Interested in 

Self Redevlopment or 
Redevelopment of its 

Building having 04 shops 
and 21 flats  and plot 

area of 770 sq.mts 
 Invites proposal  with

company profile to appoint ,
Experienced and competent

Architect/ Development 
Manager/ Advocate 

on the panel of Government/
Local authorities  subject to

terms and conditions.
Interested parties may send

their proposal within 10 days
from the date of publication 

of this advt. to the 
Chairman/ Secretary

 
 Place Mumbai Date 05/02/20

sd/ Hon Secretary

gmJa àmoS>ŠeÝg {c{_Q>oS>
Zm|XUrH¥$V H$m`m©b`… ~r-302, am°`b g°ÊS>g², AO_oam H$m°åßboŠg, emór ZJa, {gQ>r _m°bÀ`m _mJo,

Ý ẁ qbH$ amoS>, A§Yoar (n), _w§~B©-400053. Xÿa.:9167199122
do~gmB©Q>: www.sagarproductions.com B©-_ob: splgrive@rediffmail.com

CIN:L93000MH1980PLC170432
gyMZm

go~r ({cpñQ>§J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½ ẁcoeÝg 2015 À`m {Z`_ 47 ghdm{MVm {Z`_ 29
Zwgma ̀ oWo gyMZm XoÊ`mV ̀ oV Amho H$s, 31 {S>g|~a, 2019 amoOr g§ncoë`m {V_mhr d ZD$_mhrH$[aVm AcoImn[a{úmV
{dÎmr` {ZîH$f© {dMmamV KoUo d _mÝ`Vm XoUo VgoM BVa ì`dgm` ̀ mH$[aVm H§$nZrÀ`m Zm|XUrH¥$V H$m`m©b`mV 14
\o$~«wdmar, 2020 amoOr H§$nZrÀ`m g§MmcH$ _§S>imMr g^m hmoUma Amho. gXa gyMZm H§$nZrMr à{V ŷVr OoWo gy{M~ÜX
Amho Ë`m _w §~B© ñQ>m°H$ EŠgM|OÀ`m (~rEgB©) www.bseindia.com do~gmB©Q>da Am{U H§$nZrÀ`m
www.sagarproductions.com do~gmB©Q>da CncãY Amho.

gmJa àmoS>ŠeÝg {c{_Q>oS>H$[aVm
ghr/- (H$cmH$mS> gmWr)

{R>H$mU… _w§~B© nyU© doi g§MmcH
{XZm§H$… 06.02.2020 S>rAm`EZ:00150876

PUBLIC NOTICE
Notice is hereby given to the public that 
Mr. Anil Harishchandra Dahanukar (residing in
flat C-702) has expired on 16-08-2019 without
making a Will/Nomination. His wife, Mrs. Savita
Anil Dahanukar has represented to us as his
legal heir and in possession of the said
property. She has applied to us for transmission
of share certificate no. 94 (distinctive no. 466-
470) to her name.In view of the above, the 
Society now invites claims/objections from
claimant/objectors for the transfer/transmission
of the rights, title and interest in the said
property within a period of 14 days from the
publication of this notice with copies of
documentary proofs to support their claims. If
no claims are received within this period it will 
be presumed and deemed that there are no 
such claims/objections and if any, the same 
have been waived or abandoned and the 
Society will proceed to complete the said
transfer/transmission. Sd/-

The Secretary
Shree Sanghvi Towers CHS Ltd.,

Near Shrishti Bridge,Mira Road 
East – 401107, Mobile: 9920453385

Place: Mira Road, Thane
Date : 08-02-2020

CëhmgZJa, {X. 
7 … _m.amḯ>r` _mZdr 
h¸$ {X„r Am`moJ 
`m§Mo {ZX}emZwgma 
_m.nmo{bg _hmg§MmbH$ 
VgoM {deof nmo{bg 
_hm{ZarjH$ ZmJar 
h¸$ g§ajU  {d^mJ 
_hmamï>b amÁ`, _w§~B© 
`m§À`m dVrZo nmo{bg 
_w»`mb` _w§~B© òWo 
amOñVar` _mZdr 
h¸$ OZOmJ¥Vr ^mfU 
ñnYm© Am`mo{OV 
H$aÊ`mV Ambr 
hmoVr. gXa _mZdr 
h¸$ OZOmJ¥Vr 
ñnY}gmR>r _hmamḯ> 
amÁ`mVrb gd© {Oëhm 
d Am ẁº$mb`mVyZ 
{ZdS> Pmbobo nmo{bg, 
H$_©Mmar d A{YH$mar 
gh^mJr Pmbo hmoVo. 
gXa _mZdr h¸$  
OZOmJ¥Vr dmX{ddmX 
^mfU ñnY}V _mZnmS>m 
nmo{bg R>mÊ`mMo 
ghmæ`H$ nmo{bg 
{ZarjH$ _méVr 
Am§Yio `m§Zr Xwgam 
H«$_m§H$ nQ>H$mdbm 
AgyZ Ë`m§Zm 
_m.nmo{bg _hm-
g§MmbmH$ gw~moYHw$_ma 
Om`gdmb `m§À`m hñVo 
àeñVrnÌ d amoI 
7 hOma 500 ê$n ò 
~jrg XoÊ`mV Ambo 
Amho. gXa ~m~V 
ghmæ`H$ nmo{bg 
{ZarjH$ _méVr 
Am§Yio `m§Mo nmo{bg 
XbmVrb A{YH$mar 
d H$_©Mmar VgoM 
OZVoH$Sw>Z H$m¡VwH$ 
H$aÊ`mV Ambo Amho. 
hr ^mfU ñnYm© hr 
Mma Q>ßß`mV KoVbr 
OmVo. àW_ nmo{bg 
R>mUo bodb Z§Va 
{S>ìhrOZ bodb 
Ë`mZ§Va n[a_§S>i 
bodb d Am ẁº$mb` 
bodb d VoWyZ ^mfU 
ñnY}V qOH$ë`mZ§Va 
amÁ`ñVamda KoVbr 
OmVo.

_mZdr h¸$ OZOmJ¥Vr dmX{ddmX ^mfU ñnY}V 
_méVr Am§Yio `m§Zr nQ>H$mdbm {ÛVr` H«$_m§H$

B§S> [aÝ ỳdo~b EZOu {b{_Q>oS>
(nydr©Mr dIm[a`m nm°da BÝ\«$mñQ´>ŠMa {b{_Q>oS>)

Zmo|XUr. H$m`m©b`: 67, [aO|Q> Moå~g©, 208, Zar_Z nm°BªQ>, _w§~B©-400021. grAm`EZ:Eb40102E_EM2011nrEbgr221715
30 gßQ>|~a, 2019 amoOr g§nboë`m {V_mhr d ghm_mhrH$[aVm AcoImn[a{úmV {dÎmr` {ZîH$fm©Mm Ahdmc

(é.bmImV)

A. g§nbobr {V_mhr              g§ncocr ZD$_mhr g§ncoco df©
H«$.                           Vnerb boImn[a{jV AboImn[a{jV boImn[a{jV                  boImn[a{jV boImn[a{jV

31.12.19 30.09.19 31.12.18 31.12.19 31.12.18 31.03.19
1. H$m`©MbZmVyZ EHy$U CËnÞ 2.02 11.93 46.91 26.71 52.99 67.39
2. H$mcmdYr/dfm©H$[aVm {Zìdi Z\$m/(VmoQ>m)

(H$a, AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~nyd©) (4.12) 5.03 39.18 6.64 31.91 33.01
3. H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~Z§Va) (4.12) 5.03 39.18 6.64 31.91 33.01
4. H$amZ§Va H$mcmdYr/dfm©H$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~Z§Va) (5.43) 5.03 39.18 6.64 31.91 28.01
5. EHy$U gdªH$f CËnÞ (H$amZ§Va EH${ÌV {Zìdi Z\$m

d BVa gdªH$f CËnÞ/(VmoQ>m) (H$amZ§Va)) (5.43) 5.03 39.18 6.64 31.91 28.01
6. g_^mJ ^m§S>dc 302.73 302.73 302.73 302.73 302.73 302.73
7. amIrd (boImn[a{jV Vmio~§XnÌH$mV {Xë`mà_mUo nwZ_w©ë`m§{H$V

amIrd dJiyZ) - - - - - 62.92
8. CËnÞ à{V^mJ ({deof gmYmaU ~m~nwd©)-(é.10/- àË`oH$s)

_yi d gm¡{_H¥$V (0.18) 0.17 1.29 0.18 1.05 0.93

{Q>n:
1. 31 {S>g|~a, 2019 amoOr g§nboë`m {V_mhr d ZD$_mhrH$[aVmÀ`m darc {ZîH$fm©Mo coImg{_VrÛmao nwZ{d©cmoH$Z H$aÊ`mV Amco. boImn[a{jV {dÎmr` {ZîH$fm©g boImg{_VrZo ewH«$dma,

7 \o$~«wdmar, 2020 amoOr Pmboë`m Ë`m§À`m g^oV {e\$mag Ho$bo Am{U ewH«$dma, 7 \o$~«wdmar, 2020 amoOr Pmcoë`m H§$nZrÀ`m g§MmcH$ _§S>imÀ`m g^oV _mÝ` H$aÊ`mV Ambo.
2. go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr 31 {S>g|~a, 2019 amoOr g§nboë`m

V¥Vr` {V_mhr d ZD$_mhrH$[aVm {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm H§$nZrÀ`m www.vakharia.in do~gmB©Q>da Am{U ñQ>m°H$
EŠgM|OÀ`m www.bseindia.com do~gmB©Q>da CncãY Amho.

B§S> [aÝ`ydo~b EZOu {b{_Q>oS>H$arVm
(nydr©Mr dIm[a`m nm°da BÝ\«$mñQ´>ŠMa {b{_Q>oS>)

ghr/-
{OVo|Ð Ho$. dIm[a`m

{XZm§H$ : 07.02.2020 grB©Amo Am{U g§MmbH$
{R>H$mU : _w§~B© (S>rAm`EZ:00047777)

YyV B§S>pñQ´>`c \$m`ZmÝg {c{_Q>oS>
(grAm`EZ:Ec51900E_EM1978nrEcgr020725)

Zm|XUrH¥$V H$m`m©c`: 504, ahoOm g§oQ>a, 214, Z[a_Z nm°BªQ>, _w§~B©-400021.

31 {S>g|~a, 2019 amoOr g§nboë`m {V_mhr d ZD$_mhrH$[aVm AboImn[ajrV
{dÎmr` {ZîH$fm©Mm Ahdmc

A. g§nbobr {V_mhr g§nbobr {V_mhr g§ncoco 9 _{hZo
H«$.  Vnerb 31.12.2019 31.12.2018 31.12.2019

AboImn[a{jV AboImn[a{jV AboImn[a{jV
1 H$m`©McZmVyZ EHy$U CËnÞ ({Zìdi) 317.69 917.47 1314.15
2 H$a d AndmXmË_H$ ~m~nyd© {Zìdi Z\$m (83.37) 53.04 (639.61)
3 H$amZ§Va {Zìdi Z\$m (83.63) 30.89 (638.20)
4 H$mbmdYrH$[aVm EHy$U gdªH$f CËnÞ (642.97) (638.32) (2838.52)
5 ^aUm Ho$coco g_^mJ ̂ m§S>dc (Xe©Zr _yë` ê$.10/- àVr) 631.80 570.40 631.80
6 CËnÞ à{V^mJ (ê$.10/- àË òH$s)

A) _yi (é.) (1.33) 0.54 (10.20)
~) gm¡{_H¥$V (é.) (1.32) 0.49 (10.10)

{Q>n:
1. go~r ({cpñQ>¨J Am°pãbJoeÝg A°ÊS>> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|O>gh gmXa

H$aÊ`mV Amcocr Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm H§$nZrÀ`m
www.dhootfinance.com do~gmB©Q>da Am{U ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com do~gmB©Q>da CncãY Amho.

2. H§$nZr H$m`Xm 2013 À`m H$b_ 133 ghdm{MVm Ë`mVrb Amdí`H$ {Z`_ Am{U go~r ({cpñQ>¨J Am°pãbJoeÝg A°ÊS>> {S>ñŠcmoOa
[a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m 33 AÝd`o go~r n[anÌH$ H«$.grAm`Ama/grE\$S>r/E\$Egr/62/2016 {X.5 Owb¡, 2016
AÝd`o {d{hVà_mUo bmJw ̂ maVr` boImà_mU (B§S>EEg) _Ü`o {ZYm©[aV {e\$mag d à_mUmZwgma {dÎmr` {ZîH$f© V`ma Ho$bo Amho.

3. H§$nZrMo darb {dÎmr` {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo Am{U 07.02.2020 amoOr Pmboë`m g§MmbH$ _§S>imÀ`m
g^oV _mÝ` H$aÊ`mV Ambo.

4. _mJrb {V_mhrMo AmH$S>o Amdí`H$ Amho VoWo nwZ©JR>rV/nwZ©Z_wX Ho$bo Amho.
_§S>imÀ`m dVrZo d H$[aVm

{XZm§H$: 07.02.2020 ghr/-
{R>H$mU: _w§~B© (ì`dñWmnH$s` g§MmcH$)
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receive benefits such as exemptions on
GST and incentives on exports, as long
as they are operational. “Expansion or
relocation can be explored by occupi-
ers having existing SEZ units post the
sunset clause,” Arora added. 

Out of the total 64 operational IT
SEZs in the country, Bengaluru leads
with a share of 32%, followed by Hyde-
rabad at 16%, Pune at 14% and Chen-
nai at 14%. Since the SEZ Act came in-
to force in 2005, over 2 million jobs ha-
ve been created, with an incremental
annual growth rate of 25.2%.

The share of SEZ exports in India’s

total exports value has grown to aro-
und 30% in 2018-19, according to a re-
cent joint report by Cushman and Wa-
kefield India and Dhruva Advisors. 

“Out of total SEZ exports, services
and particularly IT services, have
contributed the largest share. This
fact will be given due attention when
the government contemplates a new
framework to boost both exports as
well as employment in these hubs,”
one SEZ developer said. 

The SEZ policy review committee
commissioned by the Ministry of
Commerce last year recommended ca-
tegorising the entire SEZs as infrast-
ructure to allow developers to seek al-
ternative financing options. 

The committee, headed by Bharat
Forge’s Baba Kalyani, also sought an
extension of the sunset date from
March 2020 for the services sector in
order to retain the benefit of the exis-
ting income tax exemption on their
export proceeds.

Direct tax sops only to those starting operations before March 31, 2020 
Kailash.Babar@timesgroup.com

Mumbai: With the Union budget not
extending the Sunset Clause beyond
March 31, the recent rush seen among
corporate tenants to operate out of Spe-
cial Economic Zones (SEZ) in order to
avail tax benefits is likely to abate.

Experts, however, said that the go-
vernment may announce a new fram-
ework, as SEZs have proved their emp-
loyment generation and export poten-
tial over the last decade or so. 

According to Section 10AA of the In-
come Tax Act, units in SEZs get a pha-
sed tax-holiday for a period of 15 years.
The benefit is available to only those
units that start operations before
March 31this year. 

Around one-third of India’s office
market supply comes from SEZs, and
Information Technology SEZs form a
major chunk of exports, valued at mo-
re than $43 billion annually. 

Technology, engineering and ma-
nufacturing companies are the most
represented in SEZ facilities.

“The Sunset Clause, which comes into
effect from April 1, gives occupiers an
opportunity to explore cost savings
over the longer term as the indirect tax
benefits in SEZs will continue,” said
Ramita Arora, managing director
(Bengaluru), Cushman and Wakefield.

Units in SEZs that start operations
from April will not be eligible for direct
tax benefits. The Sunset Clause will,
however, not impact their indirect tax
calculations, as they will continue to

As Sun Sets Over Entrance,
SEZ Road May Fall Silent 

BENEFITS STILL

The Sunset Clause will not
impact indirect tax sops
such as exemptions on GST
and incentives on exports 

bill would mean that any foreign in-
vestor including FPI, multinational
or a PE fund will have two choices,
either take advantage of the double
tax avoidance agreements (DTAA)
and pay 10% (and file tax returns) or
not file returns and pay 10.92%
(0.92% more tax). The tax arbitrage
will become huge for several compa-
nies as royalties and technical fees
could be huge for many of them,” sa-
id Amit Singhania, partner at Shar-
dul Amarchand Mangaldas.

According to the people in the know
many foreign investors have rea-
ched out to their tax experts and are
seeking their opinion on the same.
For several foreign investors the at-
traction of not filing tax returns in
India and thereby safeguarding
themselves from deep tax scrutiny is
high. However, the additional taxes
to be paid may be a dampener.

Most of the tax treaties will have
this issue, say industry trackers. “In
certain cases, like the India-US tax
treaty, withholding is done as per the
Act, since treaty rate is higher and
therefore the exemption would be
available. Also, in cases where re-
fund is to be taken, foreign compani-
es will need to file a return to claim a
refund,” said Maheshwari. 

Many Foreign Investors
Not Filing Returns May
Have to Pay More Taxes

Sachin.Dave@timesgroup.com

Mumbai: Foreign investors may
now have to choose between paying
additional taxes and not face harass-
ment from the taxman or stick to pa-
ying lower taxes and continue with
scrutiny from the taxman.

The government in the recent bud-
get announced that foreign inves-
tors can opt not to file tax returns in
India if they let go of tax treaty be-
nefits. As per most of the tax treati-
es, the tax rate on royalties and tech-
nical fees paid to investors outside
India is at 10%.

Tax experts say that as per the fi-
nance bill, foreign companies who
have tax withheld at a rate less than
that specified in section 115A (10.6%/
10.9%) would not be able to benefit
from the exemption from filing of
tax returns, extended in this budget.
“In majority of the cases, the actual-
ly withholding rates are less than
those prescribed under the Income
Tax Act and would tend to be the tax
treaty rate (mostly 10%), which do-
esn’t include surcharge and cess.
Companies having low taxable inco-
me from India may ask their clients
to deduct the TDS (tax deducted at so-
urce) at the higher rate and not the
treaty rates to escape from compli-
ance of filing tax returns in India,”
said Amit Maheshwari, partner, As-
hok Maheshwary & Associates.

Foreign portfolio investors (FPIs),
private equity (PE) funds and multi-
nationals pay 10% tax under most tax
treaties and will end up paying 0.92%
more if they choose not to file re-
turns. Additional 0.92% means a cost
leading to millions of dollars for most
investors say industry trackers.

“The recent change in the finance

NO ESCAPE

Govt has said in
the budget that
foreign inves-

tors can opt not to file tax
returns here if they let go
of tax treaty benefits
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‘Essar Steel Turns
Cash-flow Positive
on Monthly Basis’

Rakhi.Mazumdar@timesgroup.com

Kolkata: Essar Steel has emerged
cash-flow positive on a monthly basis
and the steelmaker’s new owner, Arce-
lorMittal Nippon Steel India, expects
it to remain so in the coming months of
2020 as well.

ArcelorMittal group chief financial of-
ficer Aditya Mittal said Essar Steel achi-
eved earnings before interest tax depre-
ciation and amortisation (Ebitda) of
$600 million on an annualised basis in
January. The steel plant at Hazira in Gu-
jarat has also set a production record in
January 2020 and now has a run rate of
7.4 million tonnes, he said. “That is a
40% increase in production with mini-
mal capex compared to its run rate of 5.2
MT when we did due diligence on it.”

Mittal was responding to a query du-
ring ArcelorMittal’s earnings call.

“Essar Steel is cash-flow positive on a
monthly basis, we expect it to remain
so in 2020 too,” Mittal said. “The idea is
not to send cash to the company. Essar
should be able to finance its growth on
its own. That is how we want to run
this facility,” he said, adding: “Today,
the Essar Steel balance sheet has some
cash because of the equity injection
that we have made.”

For ArcelorMittal, the Essar Steel ac-
quisition marks the culmination of a
15-year journey to establish a mea-
ningful presence in India, he said.

Aditya Mittal said Essar’s net debt wo-
uld not be affec-
ted much due to
the acquisition
of a slurry pipe-
line, or a small
power unit adja-
cent to the Es-
sar unit that Ar-
celorMittal is in
the middle of ta-
king over thro-
ugh bankrupt-
cy proceedings.

Promoters Plan to
Clear Emami Share
Pledge by Mar ’21

Writankar.Mukherjee
@timesgroup.com

Kolkata: Emami Group pro-
moter-director Mohan Goenka
said the promoters will bring
down their pledge in the flags-
hip FMCG arm Emami to zero
by March 2021.

He said the promoters would
require `̀500-600 crore in addi-
tion to the money coming from
the just-signed `̀5,500-crore deal
with Nuvoco Vistas Corporation
to sell the cement business, to
completely clear the ̀̀ 3,000-crore
loan against promoter shares in
the FMCG firm. For this, the gro-
up is looking at monetising
other assets like power and real
estate, and may also consider the
hospital business, if required.

“The intent of promoters is to
bring down the pledge to zero
even in difficult times,” said
Goenka, who is also an executi-
ve director in Emami.

Goenka said the promoter pled-
ge in Emami will come down to
less than 25% from around 70%
now of the total promoter hol-
ding. It would have come down
to 15-17%, but there is 8% securi-
ty guarantee to Nuvoco in terms
of promoter shares in Emami
for a legal case against the ce-
ment company regarding some
mines, he said. He refused to sha-
re further details on the case.

As per data from bourses, aro-
und 71.58% shares of the total
promoter holding in Emami is
pledged or otherwise encumbe-
red as of December 2019. Promo-
ters hold 52.73% in the company.
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Alkem Laboratories Limited
Regd. Office : Alkem House, Senapati Bapat Marg, Lower Parel, Mumbai 400 013

Tel No: +91 22 3982 9999 Fax No: +91 22 2492 7190 Email Id : investors@alkem.comALKEM CIN: L00305MH1973PLC174201

Extract of Unaudited Consolidated Financial Results for the Quarter and Nine months ended 31 December 2019
(Z  in Million except per share data)

Quarter Nine months Quarter Year
Sr. Particulars Ended ended Ended Ended
No. 31 .12.2019 31.12.2019 31.12.2018 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Audited)
1 Total Income from Operations 21,818.4 62,953 .7 19,263.2 73,571.9
2 Net Profit for the period (before tax and exceptional items) 4,046.1 10,244.9 2 ,580 .6 9,546.6
3 Net Profit for the period before tax (after exceptional items) 4,046.1 10,244 .9 2,580.6 9,546.6
4 Net Profit for the period after tax (after exceptional items) attributable to the 

3,819.8 9,383.0 2,025.3 7 ,605.1
owners of the Company

5 Total Comprehensive Income for the period (comprising Profit for the period
(after tax) and Other Comprehensive Income (after tax) attributable to the 3,930.3 9,447.2 1,651.3 7,916.2
owners of the Company

6 Paid-up equity Share Capital (Face Value per Share: Z 2 )  239.1 239.1 239.1 239.1
7 Other Equity 54,154.3
8 Earnings Per Share (Face Value per share: Z 2 /- (not annualised for quarters)
a Basic (in Z) : 31.95 78 .48 16.94 63.61

b Diluted (in Z) : 31.95 78.48 16.94 63.61

Notes:
1 Key numbers of Standalone Financial Results

a. Total Income from Operations 15,964 .0 49 ,895 .6 15,358.4 57 , 140.9
b. Profit Before Tax 3,378.0 10 ,316.5 2,869.2 9 ,439 .6
c. Profit After Tax 3,485.7 9,932.1 2, 412.3 7 ,998.4

2 The above unaudited financial results of the Company were reviewed and recommended by the Audit Committee on 6 February 2020 and
subsequently approved by the Board of Directors at its meeting held on 7 February 2020 . The figures for the quarter and nine months ended
31 December 2019 have been subjected to limited review by the statutory auditors. The auditors have expressed an unmodified opinion on
the financial results for the quarterand nine months ended 31 December2019.

3 The Board of Directors at its meeting held on 7 February 2020 have declared an interim dividend of ' 22 (Rupees Twenty two only) per equity
share (1100% on the face value ofZ 2 each) for the financial year ended 2019-20.

4 The above is an extract of the detailed format of Quarterly/Year ended Financial Results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and Other Disclosure Requirements) Regulations , 2015. The full format of the Quarterly/Year ended Financial Results
are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com. The same is also available on the company
website viz. www.alkemlabs.com

By Order of the Board
For Alkem Laboratories Limited

B. N. Singh
Place : Mumbai Executive Chairman
Date : 7 February 2020 DIN: 00760310

Ono

PHONY LIMITED
(;I in Crores)

Standa lone Extract of Unaudited . the Quarter and Nine Months ended December 31, 2019
Quarter Nine Months Quarter Nine Months
Ended Ended Ended Ended

Particulars
31-Dec-19 31-Dec-19 31-Dec-1 8 31-Dec-18

(Unaudited ) Unaudited Unaudited) Unaudited
Revenue from operations 207 562 159 386
Other Income 11 33 10 23
Total Revenue 218 595 169 409
Profit before exceptional items and tax 77 181 57 114
Exceptional Items - - - 4
Net Profit before Tax 77 181 57 110
Net Profit after Tax 58 141 43 82
Total Comprehensive Income for the period [Comprising Profit for the 60 140 42 77
period (after tax) and Other Comprehensive Income (after tax)]
Paid-up Equity Share Capital (Face Value 21- per share) 14 14 14 14
Earnings Per Share (of 2/- each )*

Basic & diluted (it) 8.31 20.09 6.02 11.68

(it in Crores)
Extract of Unaudited Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2019

Quarter Nine Months Quarter Nine Months
Ended Ended Ended Ended

Particulars
31-Dec-19 31-Dec-19 31-Dec-18 31-Dec-18

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Revenue from operations 290 854 240 609
Other Income 10 33 13 28
Total Revenue 300 887 253 637
Profit before exceptional items and tax 73 179 51 120
Exceptional Items - - - 4
Net Profit before Tax 73 179 51 116
Net Profit after Tax 51 142 37 88
Total Comprehensive Income for the period [Comprising Profit for the 53 141 36 83
period (after tax) and Other Comprehensive Income (after tax)]
Paid-up Equity Share Capital (Face Value 2/- per share) 14 14 14 14
Earnings Per Share (of 1F 2/- each )*

Basic & diluted 7.34 20.33 5.29 12.60

EPS is not annualised for the quarter and nine months ended December 31, 2019, December 31, 2018.
NOTES:
1. The Board of Directors in their meeting held on February 07, 2020 declared 3rd interim dividend of 1000% i.e. it 20/- per
equity share of Z 2/- each amounting to Z 168.67 crores (including dividend distribution tax Z 28.76 crores) comprising as under:

Particulars Dividend Per Share T % of Dividend DDT (1' in Total Pay out
(FV it 2) Dividend Amount (it in Crores) (it in Crores)

Crores)
Special Dividend 18.00 900% 125.92 25.88 151.80
Interim Dividend 2.00 100% 13.99 2.88 16.87
Total 20.00 1000% 139.91 28.76 168.67

2 . The above is an extract of detailed format of quarterly and nine months ended Standalone and Consolidated Financial Results
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015. The full format of the quarterly and nine months ended Standalone and Consolidated Financial Results are available on
the Stock Exchange websites www.nseindia.com, www. bseindia.com and on Company's website www.symphonylimited.com.

By Order Of The Board
For Symphony Limited

Achal Baked
Place : Ahmedabad Chairman & Managing Director
Date . February 07 , 2020 DIN-00397573
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PUBLIC NOTICE
NOTICE is hereby given that our client is negotiating to purchase and acquire from
Mrs. Kalpana R Shrimankar (" the Owner "), an adult , residing in Mumbai , the
following: (a) 5 (five) fully paid up shares of the face value of Rs.50/- (Rupees Fifty
only) each bearing distinctive Nos. 151 to 155 (both inclusive) and represented by
Share Certificate No. 29 dated 1st September 1967 issued by Mount Unique Co-
operative Housing Society Limited ("the said Society "): (b) 5 (five) fully paid up
shares of the face value of Rs.50/- (Rupees Fifty only) each bearing distinctive Nos.
591 to 595 (both inclusive) and represented by Share Certificate No. 121 dated 12th
October 1980 issued by the said Society together with (c) right , title and interest of the
Owner in Flat No.34 admeasuring 1340 square feet of built up area on the 5th floor of
the building known as Mount Unique Building (" the said Building ") constructed on all
that piece and parcel of land bearing C.S. No. 674 in Malabar and Cumbala Division
situated at Dr. G.D. Mang, 62-A , Peddar Road, Mumbai -400026 ("said Land") and 1
(one) open car parking space bearing No. 32 on the said Land and a garage bearing
Garage No. 38 admeasuring 285 square feet of built up area in the said Building
(hereinafter collectively referred to as "the said Property "). Our client has instructed
us to investigate the title of the Owner to the said Property. The said Property is more
particularly described in the Schedule hereunder written.
All persons having or claiming any estate , right , title, interest or demand whatsoever to
or in respect of the said Property or any part thereof or against the Owner, whether by
way of sale , mortgage , lease , sub-lease , transfer, charge , lien, tenancy, sub-tenancy,
license , gift , demise, bequest , exchange , possession , share , inheritance , trust ,
maintenance, easement , encumbrance , charge or otherwise howsoever, are hereby
required to make the same known in writing along with relevant documentary proof in
that regard to the undersigned at its office at 123, M.G. Road, N.M. Wadia Building,
Fort , Mumbai 400 001 within 14 days from the date of this notice failing which the
intended transact ion will be completed in favour of our client without any recourse or
reference to any such right or claim and such right or claim , if any, shall be deemed to
have been waived.

THE SCHEDULE ABOVE REFERRED TO:
5 (five) fully paid up shares of the face value of Rs.50/- (Rupees Fifty only) each
bearing distinctive Nos. 151 to 155 (both inclusive) represented by Share Certificate
No. 29 dated 1st September 1967 and 5 (five) fully paid up shares of the face value of
Rs.50/- (Rupees Fifty only) each bearing distinctive Nos. 591 to 595 (both inclusive)
and represented by Share Certificate No. 121 dated 12th October 1980 issued by
Mount Unique Co-operative Housing Society Limited together with right , title and
interest of the Owner in Flat No.34 admeasuring 1340 square feet built up area on the
5th floor of the building known as Mount Unique Building constructed on all that piece
and parcel of land bearing C.S. No. 674 in Malabar and Cumbala Division situated at
Dr. G.D. Marg, Peddar Road, Mumbai - 400026 , in the city of Mumbai and in the
Registration District and Sub-District of Mumbai City along with 1 (one) open car
parking space bearing No.32 and a garage bearing Garage No. 38 admeasuring 285
square feet.
DATED THIS 8' DAY OF FEBRUARY 2020

(Denzil Arambhan)
Partner

Wadia Ghandy & Co.
Advocates and Solicitors

N. M. Wad ia Building,
123 , M. G. Road ,

Mumbai -400 001


